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Dear Partner:
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We are pleased to be sending you an EB-5 email update on Hudson Yards.
S5 Z EA7| BRI,

All the best,

Related EB-5
Related EB-5
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» Curbed New York: 5{=£ OFE A7Ft0|-5}0] O] MAfCH 744 = (2018 H 4 €10 &)
Curbed New York: Hudson Yards's sky-high observation deck is now under construction (April 10, 2018)

» Curbed New York: S|E2 Of=: |7} T2XEQ| 71AF 3 7422| Ef2l 2121 (2018 H 4 & 4 &)
Curbed New York: Hudson Yards: A timeline of the megaproject’s biggest buildings (April 4, 2018)

» Mansion Global: M 217 & 3 71X A2 510]-2I= 78t (2018 & 3 | 22 &)
Mansion Global: 3 New High-End Developments to Watch Around the World (March 22, 2018)

» CNBC: 222 USA EA} - ZIQI=0| VR 7|7, O|& H|E 3! HSIEIS| Mats =7|7] (2018 H 3 & 13 €)
CNBC: Take a look inside 'Oréal USA's HO—where employees can enjoy VR gadgets, beauty products
and views of Manhattan (March 13, 2018)

> AP 5A: West Side, 4 &: SX10|= A= 714 (2018 H 3 212 &)
AP News: West Side, 4 stories: Development features movable building (March 12, 2018)
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$1.5 billion of the total development cost of $4.4 billion has been spent as of December 31, 2017
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Framing concrete formwork at the Construction has topped out
65th floor of the 72-story building « OF 859 BtoF
° 90% O|&ke| A7t ol oty Approximately 85% committed
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Over 90% of commercial space committed « QI=A= MarketAxess: Point72; Silver Lake:

o QIZF=AL Equinox 2! SoulCycle =gt Cooley LLP; Milbank; Boies, Schiller & Flexner;
Committed tenants include Equinox Third Point; HealthCor Management;
and SoulCycle Arosa Capital Management; Engineers Gate;

Maison Kayser; Mount Sinai; Cognizant;
and Stonepeak Z&H&tL|CH

Committed tenants include MarketAxess;
Point72; Silver Lake; Cooley LLP; Milbank;
Boies, Schiller & Flexner; Third Point;
HealthCor Management; Arosa Capital
Management; Engineers Gate; Maison
Kayser; Mount Sinai; Cognizant; and
Stonepeak
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$3.5 billion of the total development cost of $5.8 billion has been spent as of December 31, 2017

5|=2 Of=0f = AX U yAERE 3|E2 of= 305 VESSEL
THE SHOPS & RESTAURANTS VESSEL

T Y s e e L

20194 2+2 0fl" EXPECTED COMPLETION 20 20194 2+2 0fl" EXPECTED COMPLETION 2019 20194 2+2 0fI" EXPECTED COMPLETION 2019

o 30| 2 4l A|Z EH{2 0F g0 9 AR ° 695 7122 6957HX| AE Zfo]Y =Y = cHE QR UM 2t
Approximately 90% complete in core Started framing steel up to the Construction has topped out
and shell construction work 69th floor of the 69-story building
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Approximately 65% common area Started construction of the observation deck
interior finishes complete in mid-April
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Nearly 70% committed 100% committed

o 2Z A= Neiman Marcus, Zara, Aritzia, Coach, o FAtE Time Warner Inc., HBO, CNN,

Stuart Weitzman, Sephora, Patek Philippe, Turner Broadcasting, Warner Bros., Wells Fargo
Rolex and Watches of Switzerland Z&gtL|Ct Securities, KKR, DNB, Related Companies
Committed tenants include Neiman Marcus, and Oxford Properties Group Zgt&tL|C}

Zara, Aritzia, Coach, Stuart Weitzman, Committed tenants include Time Warner
Sephora, Patek Philippe, Rolex and Inc., HBO, CNN, Turner Broadcasting,
Watches of Switzerland, as well as a Warner Bros., Wells Fargo Securities,
collection of restaurants KKR, DNB, Related Companies and

Oxford Properties Group
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$3.0 billion of the total development cost has been spent as of December 31, 2017°
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Structural portion completed in Opened in May 2016 Construction has topped out

Spring of 2016 o LEED Z2fE| x|H * 50% O|4f2| Z=EZ 7t Ofzt
o G WY 27 ZEUSLICH Designated LEED Platinum Over 50% of for-sale residences sold

P t distribution i leted ,
ermanent power distribution is complete « QIZAF= Tapestry, L'Oréal USA, SAP,

The Boston Consulting Group, Intercept
Pharmaceuticals, Inc., Guardian, VaynerMedia,
Intersection 2! Sidewalk Labs 3|AFS Z&HELICH
Tenants include Tapestry, L'Oréal USA,

SAP, The Boston Consulting Group,

Intercept Pharmaceuticals, Inc., Guardian,
VaynerMedia, Intersection and Sidewalk Labs
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Related EB-5 Press Releases Press Kit Images Videos
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(1) The information contained in these news articles have been obtained from third party sources. However, in no way do we represent or guarantee the accuracy thereof,
nor the statements made herein.

(2) Development of the ERY Tenant Project has extended beyond the four year timeline represented in the business plan dated May 30, 2013 (updated October 16, 2013)
and economic analysis. As such, there is a difference between the development budget in the business plan and economic report and actual expenditures to date as presented
in this newsletter.

Al information presented herein is based on data available as of April 2018, unless otherwise noted. All figures are approximate and have been rounded off.

The material presented herein is for informational purposes only and is not an offer to sell or a solicitation of an offer to buy any security by Related or any of its affiliates.

This material may not be relied upon in connection with the purchase or sale of any security. Securities, if offered, will only be available to persons who are “accredited investors”
or otherwise qualified investors pursuant to a confidential private placement memorandum and subscription agreement. The content of this newsletter and the websites contained
herein are provided for informational purposes only. No claim is made as to the accuracy of their content. The information on the newsletters and the websites is provided on the
basis that all persons accessing the websites contained herein undertake responsibility for assessing the relevance and accuracy of their content.
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